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This course introduces students to the content and concepts underlying financial statements.
Course content includes study of the accounting model, financial statements, merchandise
accounting, internal controls and accounting for assets. The course focuses on using
accounting information for decision making.

1. Explain generally accepted accounting principles.

2. State the accounting equation and explain its elements.

3. Understand the composition of financial statements and their relationship to each other.
4. Compare and contrast financial statements of merchandising businesses and service
businesses.

5. Demonstrate knowledge of inventory costing methods and their affect on financial
statements.

6. Explain the principles of internal control and their application.

7. Classify assets and liabilities for balance sheet presentation.

8. Summarize the accounting cycle.

9. Differentiate between perpetual and periodic inventory systems.

None

"Can be taking as a Prerequisite or Corequisite.

© 2026 Minnesota State Community and Technical College. Page 1 of 1
We reserve the right to periodically update information without notice. Generated Feb 14th, 2026
The information in this publication should not be regarded as contractual in nature.



